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Disclaimer

Responsibility for the information and views set out in this publication lies entirely with the authors. This publication
does not necessarily reflect the opinion of the European Union. Neither the European Union institutions and bodies nor
any person acting on their behalf may be held responsible for the use which may be made of the information contained
therein. While this publication has been prepared with care, the authors and their employers provide no warranty with
regards to the content and shall not be liable for any direct, incidental or consequential damages that may result from
the use of the information or the data contained therein. The online version of this publication may include hyperlinks
to other websites which are not under our control. The use of such hyperlinks is fully at your own risk. Reproduction is
authorised provided the source is acknowledged.
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1 Introduction

The following document represents Deliverable 3.1.1 Regional Market Analysis on
Crowdfunding. It includes information on identification, description and evaluation on
relevance of all crowdfunding activities and relevant stakeholders in each partner region.
The given information is completed by success stories and lessons learnt therefrom

regarding the status quo of crowdfunding market deployment at local level.
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2 Crowdfunding activities and relevant stakeholders

This chapter includes information based on a desk research conducted by June 2017. All
partners received a common template including relevant stakeholders such as
Crowdfunding (CF) platforms, finance and public actors as well as intermediaries.

CF platform: Crowdfunding platforms active in the region were identified. Each partner
analysed the CF model the platform implements (donation-, reward-, loan-, equity-based).
Further information on geographical coverage of campaigns, target groups, successful
campaigns, amount of investment, quality standards as well as reference projects were
included.

Finance stakeholders: This table includes relevant financing institutes, business angels
& investment companies and public authorities involved in innovation finance.

Public and intermediaries: This table includes funding institutes, incubators &
accelerators, business support agencies and chambers / associations and other
intermediary organisations within the regional innovation system.
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3 Status quo of Crowdfunding activities and networks

In Serbia there are 2 local CrowdFunding Platforms: Donacije.rs and Fandrejzing.
Besides them, people from Serbia can use also an international platform Indiegogo, while
there are also many Serbian campaigns on Kickstarter, but it is not available from Serbia,
so Serbian people open companies abroad and start their campaign there.

Donacije.rs and Fandrejzing are donation-based. Indiegogo is reward- and equity-based
CrowdFunding platform and Kickstarter is reward-based platform.

In Serbia via CrowdFunding to date was collected 653.134 USD. The total number of
Serbian campaigns is 570, with 41 successful (7,2%) campaigns. The most numerous
projects are in the field of art (32%). The percentage of success on Indiegogo is 3%, and
37% Kickstarter due to its all-or-nothing model. Number of CF campaigns has grown
400% since 2012, while the number of campaign backers in 2016 was 3148, accounting
for 0.03% of the population.
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4 Success stories

Each CrowdStream partner region has tried to identify some typical examples of
successful crowdfunding campaigns that reflect the status of development of alternative
finance mechanisms at local level, as indicated below:

Box 1

Nebeska tema- Movie about Vlada Divljan

e  Company: Starhill, Production House
e CF platform used: Indiegogo

e Topic: Movie

e Amount of money raised: 41 662 $

Short description

“Nebeska tema” written and directed by Mladen Maticevi¢ is a feature, documentary film about
famous Serbian musician Vlada Divljan. It involves the most significant authors from the Balkan
region, which will specially for this opportunity record new versions of famous songs of Vlada
capturing his life and career.

Recent influence
518 backers
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Box 2

Hexiwear - a wearable development Kit for the IoT era

Company: MikroElektronika

CF platform used: Kickstarter
Topic: Technology

Amount of money raised: $46 150

Short description

Hexiwear is a wearable development kit for the Internet of Things era. A small and sleek, low-
power device packed with sensors to quantify yourself and the world around you. Wirelessly
enabled, it can connect both to devices nearby — or to cloud servers far away. It comes with several
preloaded apps that give a flying start. From there, it can be used to build a smartwatch, a remote
sensor tag, or expand it into a sophisticated smarthome controller. It has:

e Compact wearable form factor
e Low power

e  Expandability

e  Connectivity

e Availability (open source)

e Community

Recent influence
556 backers
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Box 3

COLUMNAE: A Past Under Construction

e Company: Moonburnt Studio

e CF platform used: Kickstarter \P‘b“};‘;@é‘}f
e Topic: Games K,
e  Amount of money raised: €41,807

g

COLUTTHICT

A PAST UNDER CONSTRUCTION

Short description

COLUMNAE: A Past Under Construction is a Windows/Mac/Linux nonlinear point and click
adventure game set in a post-apocalyptic steampunk world. The story of COLUMNAE is set more
than a century after an environmental catastrophe made the air on the surface of the earth
unbreathable, and the rich locked themselves up in Deus: a closed heavenly settlement built upon
gigantic metal pillars called Columnae. Beneath Columnae, a huge apparatus Machina was built to
automatically extract underground resources and pump them up via pipes, through Columnae and
into Deus. Trying to escape the lethal environment on the surface, those not wealthy enough
settled in Columnae, where they now live by parasitizing on resources coming from Machina. Not
only unable to enter Deus, but also unwilling to cooperate with people living on nearby Cliffs, the
society of Columnae is plagued by corruption, political manipulation, power struggle and poverty.

Recent influence
1039 backers
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5 Lessons learnt

The stakeholder mapping results (see sections 2 and 3) together with the analysis of
local good practice examples of successful crowdfunding campaigns give a first picture
of the achievements and challenges and market readiness for alternative finance
mechanisms in the project partner region:

e These above statistics on crowdfunding testify that there is a trend of starting a
crowdfunding campaign without quality analyzes and preparations and without
the assessment if a certain idea or a project is adequate for crowdfunding.

e Awareness raising and capacity building of innovation system target groups, such
as start-ups and students, will be crucial to increase the number of successful
crowdfunding campaigns from Serbia on national and international platforms.
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